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(iii) bv striking "included a reference ic 
NAIC 


the 
standards" and insertina "were a 
reference to the 
revised NAIC Model Reaulation as chanaed 
under this 
subnaraatanh (such onaaaee Teoen 
referre 
this section_as the 1991 NAIC Model 
Reaulation 
(B)in paraaraph (1)( Ba 

(i) bv striking "vromulaate NAIC 
standards" and 
inserting "make the chanaes in the revised 
NAIC Model 
Regulation". 


(ii) bv striking "limitations, language, 
definitions. 
format. and standards described in clauses 


(i) throuah 
(iv) of such subvaraagravh (in this 
subsection referr 
to collectively as !Federal standards' 


an inserting 
"a realilation . and 
(iii) bv striking "included a reference to 


the Federal 
standards" and insertina "were a 
reference to the 
revised NAIC Model Reaulation as chanaed 
bv the 
Secretary under this subparagraph (such 
chanae 

eaulation referred to in this section as the 
1991 Fed- 


eral ReaulationS™! 

C)in naracraol (1)(C)(i). bv strikina "NAIC standards 
or the para! standards" and insertina "1991 NAIC Model 
Regulatic 1991 Federal eg arian: 

(D)in ne aravhs (IXCXHx WE). (2). and (9)(B). 
bv striking "NAIC or Federal standards" and insertina 
"1991 NAIC Model Reaulation or 1991 Federal Reaulation"; 
(E)i cane (2)(C), ”y pera ar and insert- 


each place it apnears and insertina eat nie 1991 NAIC 
Model Reaulation or 1991 Federal Reaulation": 

(H) in paraaranbh (6). bv strikina "in Teoe 
to e 
amen of benefits described in paragraph 


an 
insertina "described in clauses (i) throuah (iii) 


aragraph 

XA)E: i sill 
(T) in paraaravh (7). bv strikina 
Enolicvholder and 


insertina !olicvHolders#: 

6 we _ paragraph (8), by striking “afte the 
effect 

date of “the NAIC or Federal standards with 
resvect to 
the ovolicv. in violation of the vrevious 


requirements : fe) 
this subsection" and inserting "on and after 
the effective 


date svecified in paraarapvh {15(C) (but subiect 
to paragraph 


(1039 in violation of the apvvlicable 1991 NAIC 


Model eau- 
lation or 1991 Federal Reaulation insofar as 
such reaula- 
tion relates to the recirements of 
subsection (o) (q) 


or clause (1). (ii). or (iii) of beeen (1)(A 
) in paraaravh (9). bv addina at the end 
as following 
ew subvaraaranvh: 
“"(D) Subiect to paraaravh (10). this nparaarapvh 


shall avvlv 
to sales of volicies occurrina on or after the effective 
dat. specified 


e 
in paragraph (1) (iia and ae : 
in varagraph (10), by striking "this 

subsection 


and insertina "naraara iz 
ae GUARANTEED RENEWABILI ection 1882(q) (42 
1395ss(q)) is amended 


